BY-LAWS OF

BLUE CREEK ASSOCIATION, INC.

ARfICLE I.
PURPOSES AND POWERS

Section 1. Purposes and Powers and Limitations Thereon.
The purposes and powers of the Corporation and the limitations
thereon shall be those exbressed in Article II of its Articles of
Incorporation. '

ARTICLE II.
OFFICES
'Section 1. Principal Office. The principal office of the
Corporation shall be in Allen County, Indiana.

Section 2. Other Offices. The Corporation may also have
other offices at such places within the State of Indiana as the
Board of Directors may designate from time to time.

ARTICLE III.
MEMBERS ;

Section 1. Members. The members qf the Association shall
be the ownefs'of lots within the Community of Blue Creek in
Aboite Township, Allen County, Indiana (as defined in the Articles
of Incorporation) and shall hold memberships as provided in
Article V of the Articles of Incorpération‘of the Corporation.
Every mémber shall receive a certificate from the Corporation,

signed by the President or Vice President and the Secretary or
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Assistant Secretary, stating that he is a member of the Corpor-
ation. Such certificate shall be surrendered upon termination of
membership and shall not be transferable.

Section 2. Annual Meeting. The annual meeting of the
members of the Corporation”shall be held at the principal office
of the Corpofation on fhe 1st day of March of each year at 7:00
o'clock P.M., local time, if,éuch day is not a legal holiday, but
i f suéh day is a legal holiday, then on.the next.succeeding
business day, or at such other place (within Allen County, Indiana
which is reasonably conveniept for members to attend) and time
(bug not later than the end qf the sixth month following. the
close of the fiscal year) as‘may be fixed by the Board of Directors
and designated in the notice or waive? of notice of such meeting.
At the annual ﬁeeting, the directors for the ensuing year shall.
be elected, the officersAof the Corporation shall present their
annual reports, the annual budget for the Corporation shall be
adopted, and all such other business as may properly be brought
before the meeting shall be transacted. The Secretary of the
Corporation shall cause notice of the annual meeting to be given
to each member of récord of the Corporation entitled to vote by
depositing in the United States mail, postage prepaid, in an’
envelope addressed to the latest address of such member as the

same appears upon the :eéords of the Corporation, a written or

~printed notice stating the place, day and hour of the hokding of

such meeting, such notices ‘to be méiled at least ten (10) days

before the date of such meetingkf
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Section 3. special Meetings. Special meetings of the
members may be held at the principal office of the Corporation or
at such other place within Allen Céunty, Indiana which is reason-
ably convenient for members to attend as may be designated,
pursuant to the Articles of Incorporation, in the notice or
waiver of notice of such méeting. Special meetings may be called
‘in writing by the President, by a majority of .the Board of Direc-
tors or by written petitioh signed by the holders of not less
than 10 percen£ of the memberships entitled to vote. The Secretary
of the Corporation shall cause notice of the holding of any such
special meeting to be given to each member of record of the
Corporation entitled to vote upon the business to be transacted
at the meeting by depositing in the United States mail, postage
prepaid, in an envelope addressed to the latest address of each
such member as the same appears upon the books of the Corporation,
a written or printed notice stating the place, dﬁy, hour, - and -
purpose or purposes for which such meeting is called, such notice
to be so mailed at least ten (10) days before the date of such
meeting.

Section 4. Address of Member. The address of any member
appearing upon the records of the Corporation ‘'shall be deemed to
be the latest address of such member that has been furnished in
writing to the Corporation by such member.

Section 5. Waiver of Notice. Notice of any members' meeting
may be waived in writing by ény member if the waiver sets forth

in reasonable detail the purpose or purposes for which the meeting
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is called and the time and place thereof. Attendance at any
meeting in person, or by proxy when the instrument of proxy sets
forth in reasonable detail the purpose or purposes for which the
meeting is called, shall constitute é waiver of notice of such
meeting. Each member who has, in the manner above provided,
waived nbtice of ‘a members' meeting or who.pgrsonally attends a
members' meeting or is represented thereat by a proxy authorized
to appear by an instrument of proxy cbmplyipg with the require-
‘ments abové‘set forth, shall be conclusively presumed to have
been given due nqtice of such meefing. When all members shall
meet in person, such meeting shal1 bg valia for all purposes and
at ;uch meeting any corporate action may be taken.

Section 6. Quorum. At any meeting of the members the
holders of a majofity of the memberships entitled to vote who are
present in person_or represented by proxy shall constitute a
quorum for the trahsactioﬁ of business. If the holders of the
number of memberships necessary to constitute a quorum shall fail
to atténd in person or'byvproxy at the time .and place fixed for
such meeting, the holders of a majority of the memberships present
in peréon or by proxy may adjourn from time to time, without

‘notice other than announcement at the meeting, until holders of
the number of memberships requisite to constitute a quorum shall
attend. At any such adjourned meeting ét which a quorum shall be
present, any business may be transacted which might hgve been

transacted at the meeting as originally called.




Section 7. Voting. No membership shall be voted at any
time when any assessment with respect to the lot for which such
membership is held is past due and unpaid. At each meeting of
the members, évéry member shall have the right ta one (1) vote
for each membership held by him which is enﬁitled to be voted at
such meeting. -Such member may voté either in person or by proxy
appointed in writing and subscribed by such member or by his duly
authorized attorney-in-fact, or appointed by telegram sent by
such memberor attorney—in;fact, and delivered to the Secretary of
- the Corporation at or before the time of the holding of such
meeting. ‘No such proxy'shali be valid after eleven (11) months
frm; the date of its execution unless a longer ti@e is expressly
provided therein. Memberships held by fiduciaries may be voted‘
by the fiduciaries in such manner as the instrument or order
appointing such fiduciaries may direct. If all.persons who are
together entitled to one membership do not agree upon the exercise
of voting rights, the following provisions shall apply: (1)
where 5 membership is held jointly by three or more persons, such
membership shall be voted in accordance with the will of the
majority; (2) where such persons or a méjority of them cannot
agree, or where they are equally divided upon the question of
voting such membership, such membership shall be voted as may be
directed by any court of general equity jurisdiction, as such
court may deem . for the Best interests of the membership, upon

"petition. filed by any such person or any party in interest.



Section 8. Voting List. The Secretary of the Corporation
shall'keep at all times_é complete and accurate list of the
members entitled by the Articles of Incorporatiqn to vote at such
election, arranged in alphabetical order, with the address and
number of memberships so entitled to vote held by each, which
“1ist ‘shall be‘on file at the'principal office of the Corporation
and subject to inspection by any member. such list may be inspected
by any member, for any proper purpose, at any reasonable time.

Section 9. Member Action by. Consent in Lieu of Meeting.
Any actioﬁ required Oor permitted to be taken at any meeting of
members may be taken without'a meeting‘if prior to sﬁch action a
consent in writing setting forth the action to be taken is éigned
by afi members entitled to vote, and such written consent is
filed with the minutes of the proceedings of the members .

. ARIICLE IV
DIRECTORS

Section 1. Number. The present number of directors of the
Corporation is three.  The number of directors éf the Corporation
may be increased or decreased to any number not less than three
nore more than five by amendment of this section 1, which amendment
shall state the neyw number of the directors, but no decrease
shall shorten the term of an incumbent direétor. Directors shall
'be members of the Corporation with the exception that the original
Board of Directors as designated in the Articles of Incorporation

»
need not be members. At such time as there are sufficient members

of the Association to fill the Board as then cbnstituted, the
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non-member Directors shall resign and their vacancies shall be
filled as hereinafter provided. Directors shall be elected at
the annual meeting of the members or at a special meeting called
for that purbose. Subject to termiﬁation and removal as permitted
by law, each director‘electgd at an annual meeting shall be
elected to serve for one year and until his successor shall be
.elected and.quaLified-and each director elected at a special
meeting shall be eleéted for the period ending with the next
annual meeting and until his successor shall be elected and
qualified. :

Section 2. Vacancies. ‘Any director may resign his office
ag any time'by delivering his resignation in writing to the
Corporation, and the acceptanqe of such resignation, unless
required by the terms.thereof, shall_not be necessary to make
such resignation effective. Any vacancy occurring in the Board
of Directpré caused by resignétion, death, or othér incapacity,
or increase in the nﬁmber of: directo;s, shall be filled by a
majorify vote of the . remaining members of the Board until the
next annual meeting of the members or, ih the discretion of the
Board, such vacancy ma& be filled by the vote of members at a
special meeting called for that purpose.

Section 3. Removal of Directofs. A diréctor may be removed
with or without cause by the vote .of the holders of a majority of
the memberships entitled to vote at a special meeting of members
cailed for the purpose. .

Section 4. Regular Meefingé. A regular meeting of the.

Board of Directors shall be held at the place of and immediately



following the anﬁual meeting of the members. Other regular
meetings may be held at the principal office of the Corporation
or at any other place within Allen County, Indiana reasbnably
convenient for directors to attend, at such times and places as
the Board of Directors may fix from time to time. : .

Sectioh 5. sSpecial Meetings. Special meetings of the Board
of Directors shall be held at the principal office of the Corpora-
tion or at any other place within Allen County, Indiana.reasonably
convenient for directors to attend whenever called by the President
or the Secretary of the Corporation or by any th of the members
of the Board. At léaét 72 hoﬁfs' noticg of such meeting specifying
the ‘time, plaée, and purpose thereof shall be given to each
director either personaily, by written notice deposited in the
United States mail, bostage prepaid in an envelope addressed to
such director, or by telephone or telegram. Notice of the time,

‘place, and purpose of the holdiﬁg of any such speéial'meeting may
be waived in writing by any director if the waiver sets forth in
reasonable detail ‘the purpose or purposes for which the meeting
is called and the time and place thereof. Attendance at any
vmeetind in person by any director shall constitute a waiver of
theinotice of such meeting. Whenever all of the directors shall
meet, such meeting shall be valid for all purposes and at such
meeting any corporate action may be taken. :

Section 6. Quorum and Voting. A majority of the_actual
number of directors elécted and qualified from time to time shall

" be necessary to cohstitute a quorum for the transaction of any

business (excepting the filling of vacancies, in which case. a
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quorum shall be a majority of the remaining directors) and the
act of a majority of the directors present at a meeting at which
a quorum is present shall be the act of the Board of Directors,-
unless the act of a greater number is required by The Indiana
Not-For-Profit Corporation Act of 1971, the Articles of Ineorpor-
ation or another provision of these by-laws.

Section ‘7. - Difectbrs' or Committee Action by Consent in
Lieu of Meeting. Any actlon required or permitted to be taken at
any meetlng of the Board of Directors or any committee thereof
may be taken without a meeting if prior to such action a written
consent to such action is signed by all of the members of the
Board of Directors or of such committee and such written consent
is filed with the minutes of the proceedings of -the Board of
Directors or committee.

. ARTICLE V.
OFFICERS

Section 1. Officers. . The officers of the Corporation shall
consist of a President, a Treasurer, and a Secretary, and if
desireé by the Board of Directors, one or more Vice Presidents,
and one or more Assistant Secretaries and Assistant Treasurers,
all of whom shall be elected by the Board of Direcfors of the
Corporation at the first meeting thereof immediately following
the annual meeting of the members; and they shall hold office,
subject to removel as provided by law, until their successors are
elected and qualified. One person maj hold more than one office,
except that the offices of tﬁe President and Secretary shall not
be held by the same person. The.officers shall be chosen from
among the directors of the Corporation._
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Section 2. Removal. Any officer of the Corporatidn may be
removed by the Board of Directors whenever the Board of Directors
in its judgment believes that the best interests of.the Corpor-
‘ation will be served by such removal. Such removal will be
without prejudice to the contract rights, if any, of the person
so removed. Election or appointment of an officer does not of
itself create contract rights. '

Section 3. Compensation. Officers shall not be entitled to
compensation fb: their services.

Section 4. Duties;

(a) President. The President shall be the chief executive
officer of the Corporation and shall have the powers and perform
the *duties usually incident to that office. He shall preside at
all meetings of the members and of the Board of Directors. He
shall submit to the Board of Directors, at least ten (10) days
prior to the annual meeting of the members, an annual report of
the operétions of the Corporation during the preceding fiscal
year, dompléte detailed statements of all income and expenditures
and a balance sheet showing the financial condition of the Corporation
at the close of the fiscal year. The President is authorized to
sign, on behalf of the Corporation, contracts and other instru-
ments in writing. The secretary shall thereupon attest any such
document requiring such attestation under the corporate seal of
the Corporation. - »

(b) Vice President. .Ih fhe absence or inability of the
President to act, his duties shall be performed and his powers

may be exercised by the Vice President. The Vice President shall
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perform such o;her duties as shall be delegated to him by the
Board of Directors.

(c) secretary. The Secretary shall keep or cause to be
kept a full, true and complete record of all of the meetings of
the_mémbers and of the Board of Directors and shall have charge
of the minute book of the Corporation and of all its other books

“and documents (except the books of account). He shall have
custody of the corporate seal, and he shall affix the same to and
countersign papers requiring such acts, but only upon the order
of the Board pf Directors or the President, and shall perform
such other duties as may be required by the Board of Directors or
the President.

(d) Treasurer. The Treasurer shall have custody of the
funds and other personal property of the Corporation and shall

" keep, or cause to be kept, correct and accurate books of'account
and shall also deposit, or see to the deposit of, tﬁé fﬁnds of
the Corporation in.a depository to be approved by the-Board of
Directors. He shall keep full and accurate accounts of all
lassets, liabilities, commitments; receipts, disbursements and
other‘financial transactions of the Corporation in books belonging
to the Corporation; shall' (if directed by the Board of Directors)
cuase regular audits of such books and records to be made; shall -
seé that all expenditures are made in accofdance with procedures
duly establishéd, from time to time, by the Corporation;.shall
render financial ‘statements at all regular meetings of the Board
of .Directors, and a full financial'report.at the annual meeting

of members, if called upon so to do; and, shall perform such
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other duties as may, from time to time, be delegated to him by
the‘Board of Directors or the President.

(e) Assistant Secretaries. An Assistant Secretary shall
assist.the Secretary of the Corporatioﬁ and shall.perform such
other duties as are delegated to him by the Board of Directors.

(f) Assistant Treasurers. An Assistant Treasurer shall
assist the . Treasurer of the Corporation and shall perform such
other duties as are-délegated to him by the Board of Directors.

. : ARTICLE VI.
ASSESSMENTS

Section 1. After the close of each calendar year and prior
to the date of the annual meeting of the Association, the Board
shall cause to be prepared and furniéhed to each member a financial
statement prepared by a certified public accounting firm then
éerving'the Association, whiéh sfatement shall show ali receipts
and expenses received, incurred and paid during the preceding
calendar year. :

| Seéction 2. Annually, on or before the date of the regular
annual meeting of the Association, the Boérd shall prepare a
proposed annual budgef_for the ensuing calendar year estimating
the total amouht of expenses to be incurred by the Association
for the ensuing year and shall furnish a copy of such proposed
budget 'to each member prior to the annualimeeting. Until such
time as the Deveioper shall have sold all lots owned by him, the
Annual Budget shall be divided into two categories, one éategory
to be designated "Comhon Areas - Maintenahce and Expense" and one-

category to be designated "Improvéd Lots - Maintenance and Expense."
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All anticipated costs and expenses not directly associated with
the Association's responsibilities regarding improved lots within
the Community. shall be allocated to the category designated
"Common Areas =~ Maintenance and Expense." The annual budget
shall be submitted to the members at the annual meeting for
adoption and, if so adopted, shall be the basis for the assessments
for the ensuing year. At the annual meeting, the budget may be
approved in whole or in part or may be amended in whole or in
part by a majority of the meﬁbers present or represented.

Section 3. The annual budget as adopted shall, based on the
estimated cash requirements for the expenses of the Association,
contain a proposed assessment against each Lot upon which improve-
ments have been completed subject té-the provisions of Section 3
of Article VIII of these'By-Laws by a member. No assessmeﬁt
shall be made upon any Lot.conveyed to a member, but upon‘which
improvements have not been cdmpleted by the member. Immediately
following the adoption of the annual budget, each member shall be
given written notice of the assessment against his Lot. This
assessment against each Lot shall be paid in equal monthly install-
hents, commencing on fhe first day of April of such calendar year
and on the firﬁt day of each calendar month thereafter through
and including the following March 1. The initial minimum monthly
assessment shall be Ninety Dollars ($90.00), and each member upon
completion of improvements on his Lot shall begin payment of such
‘assessment on the first day'of'the month followiné compl%tion of
the Lot improvements. In order to'provide an operating fund for

the use of the Association, an additional one month's assessment
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shall be paid by each member with the first monthly assessment,

said amount to be refunded to the member when he terminates his

membership, if at that time all other obligations and assessments
owed to the Association are current.

" Section 4. From time to time common expenses of an unusual
or extraordinary nature or.not otherwise anticipated may arise.
At such time the Board shall have the full right, power and
authority‘to make by Board resolution special assessments which
shall becomg a lien on each Lot, prorated in accordance with the
respective obligation of each Lot to bear.such expense as deter-
mined by’the Board.

'Special assessments‘may be assessed in a single lump sum or
ratably over a period of time as the Board in its discretion
shall determine. In making éuch determination, however, the
Board shall give‘due consideration to the expenses and obligations,
if any, incurred by the Association and/or the Board in connection
Vith the matters' giving rise to the special assessment, and the.
Board shall exercise évéry effort to cause special assessments to
be charged to hembers in a manner which is fair and equitable and
in a manner which will create as little undue burden or hardship
as possible among  the respective members, consistent with good
accounting practices.

Section 5. The assessments levied by these provisions shall
be used by the Association to perform its functions as defined in
Article II, Secfion 2.02 of the Articles of.Incorporation, provided
however, with respect to its responsibilities under .paragraph (g)

of said Section 2.02 the responsibilities of the Association
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shall be specifically limited to painting of exterior trinm,
stainihg of exterior surfaces, and pointing of exterior brick.
The performance of these items of exterior maintenance shall not
obligate the Association to furnish any‘other exterior maintence
‘or structural‘repair on improvements owned by its Members, and
all such structural repairs and additional. exterior maintenance
shall remain the responsibility of ‘the individual members. The
Association shall have the power upon an affirmative vote of at
lea§t 66-2/3% or.mpre of its‘members to perform such additional
structural repairs of exterior maintenance upon the improvements
of any Member who has failed after notice from the Board of the
Association to ~undertake such ‘repairs or maintenance to the
satisfaction of the Board, td levy a special assessment against
said membér for the cost of such repairs and maintenance, and to
encumber said ‘Member's lot with a lien in the same manner as
described_iﬁ Section 6 hereafter. ’

Section 6. Each member shall be personally liable for the
payment'of all assessments. where the member constitutes more
than one pérson, the liability of such persons shall be joint and

several.

(aj IE any membér shall fail ér refuse to make any such
payment of any assessment wheh due, the amount thereof shall
constitute a lien on the Lot_df,the member, and upon the recording
of notice thereof by the Association, such lien shall be anstituted
upon such_mehber's Lot prior to all other liens and encumbrances,
recorded or unrecorded, except only (i) taxes; speciai assessments

and special taxes theretofore or thereafterllevied by any political
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subdiviéion or municipal corpération'of this State and other
State or Federal taxes which by law afe a lien on the interest of
such member prior to pre-existing recorded encumbrances thereon,
(ii) encumbrances on the interest of such member recorded prior
to the date such notice is recorded, which by law would be a lien
thereon prior to subsequently recorded encumbrances, and (1141)
‘the lien of any'first mortgage owed by a member to a financial
institution. .

(b) The lien provided for in this section shall be in favor
of the Aésoéiation and shall be for the benefit of all other
members, and may be foreclosed by an action bfought in the name
of'%he Associatioﬁ in a like manner as a mortgage -of real property.
The Association, acting on behalf of the members, shall have the
power to bid in the interest so foreclosed at foreclosure sale
and to acquire, hold, lease, mortgage and convéy the same} and to
subrogate so much of its righf to such lien as ﬁay be necessary
‘or expedient -to an insurance éompahy which will continue to give

- total co&erage in spite of nonpayment of such defaulting member's
portion of the premium;

(c) Suit to recover a money judgment for unpaid aésessments
shall be maintainablelwithout foreclosing or waiving the lien
securihg the same.

(d) The Board shaii further have the power to suspend the
voting rights and right to use of the common areas of é member
during any period in which such members shall be in default in

the paymént of any assessment levied bythe Association.
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(e) Any payment for assessments not made when due shall
bear interest at the rate of eighteen percent (18%) per annum
from the date the same shall become due until the date the same
is paid. It ‘shall further be the obligation of any party who

'shall fail to pay any assessment or assessments when due to
reimburse the Association for all expenses. incurred as a result
of such failure to pay, including all expenses inqurred.byvthe
Association in:the collection of'the same, and including further,
but not limited to, all costs.of overhead, accounting and leéai
expenses 1ncurred with respect to, arising out.of, or occa51oned
by the said failures to pay

it (£f) In the event any person shall acquire or be entitled to
the issuance of a tax deedj public. trustee's deed, sheriff's
deed, commissioner's deed etc., the interest so acquired shall
be subJect to all the prov151ons of these by-laws.

ARTICLE VII.
; - IMPROVEMENT OF LOTS

Section 1. Each member of the Association, by purchase of a

Lot in the Community of Blue Creek and by aceeptance of a certi-
ficate of membership, agrees to utilize John H. Shoaff as archi-

. tect, Benchmark Homes, Inc. as general contractor, and Saxton

Nursery and Landscape, Inc. as landsceping contractor, in the

design and censtruction of all original improvements to be built
upon hiS'LOt in the Communify " The purpose of this prov1Sion is
to insure compliance with uniform and high quality standards of

design and construction in the completion of the improvements in
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the Blue Creek Community,‘the above persons or firms having been
previously selected by the Developer, G. Irving Latz II, and
having worked closely with said Developer in designing and planning
a unified and cohesive overall development plan. for the Community.
Section 2. sShould any one of the ébove'persons or firms
become unable, for_any reason, to perform hié or its function in
~ the ofiginal_improvement of.any Lot in the Community, the Developer
éhall propose to the members of the Association, at a meeting of
said members called specifically for the purpose of designating a
rep}acement for such person or firm, 'a panel of not more than
three (3) persons or firms that he has selected, any one of which
he‘recommends as replacement for the person or firm that is
unable.to perform his or ité function. |
Seétion 3 The.members.of the Association shall by majority
vote, said vote not to include'any'vote for Lots owned by the
beveloper, either-accept'one of the persons or firms presented by
the Developer, or reject all 6f said persons or firms presented.
Secfion 4. In the event. the members do not accept any of
the persons or firms presented by the Developer[ the matter of
replacement of the person or firm that is unable to perform shall
be submitted to binding arbitration beforé an arbitrator or
~ arbitrators selected as provided below, such arbitrator or arbi-
trators to be certified architects. -In the event the Devgloper
and the Members are unable to agree upon a single Arbitrator to
hear the matter of replacement of the person or firm who is

unable to perform, both the Developer and the members shall each
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select an Arbitrator, and the two Arbitrators so selected shall
together seleét a third Arbitrator. The three Arbitraﬁors selected
shall then hear the matter of the replacement of the person or
firm who is unable to berform, and render their decision as to
said replacement as expeditiously as possible. The decision of
the Arbitrator(s) shall be final and not appealable to any Court
for review. The costs of.spch.arbitrétion proceedings shall 5e
borne eqully by fhe Developer and the Members.

. Section 5. The above'method of selection of a replacement
person or firm for an architect, general contractor, or landscaping
contractor shall be in effect until such time as six (6) lots in’
thé'Community have been conveyed by the Developer and improvements
on those six lots have been completed. Thereafter, the Association,
by a majority vote of its membgrslshall have the sole‘authority
to designate a replacement persoﬁ or firm for any such person ro
firm originaliy.designated to act as architect, generél contractor,
or 1Andscaping contractor, who is unable to pefform his or its
function in the improvement of the remaining lots.

: ARTICLE VIII
. COMMON AREAS
Section 1. Certain areas have been designated in the re;orded
plat of Blue Creek as Common Areas. These areas are to be initiglly
developed and‘improved by the Developer, and may be used by any
member of the Association and by family members, guests, and
invitees of Members at such times and in Sich manner as may be
more fully outlined in specific rules and regulations for such

use to be adopted by the Association.
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Section 2. The Developer shall be required to convey the
title to the Common Areas to the Assoéiation at the time when the
contemplated improvements to‘the Common Areas are completed. If
less than all of the plattéd Common Areas are developed and
improved to completion by the Developer, a‘ that time the Developer
shall retain the right to convey title to fnat portioh of the
platted Common AreaS'that'have»béen completed as contemplated by
the Developer. Upon such conyéyance the Associatipn shall imme-
diately assume the responsibility for maintenance of such Common
Areas conveyed. . '

- Section ‘3. During the beriod of time during which the
Devéloper is the owner of any lqts in the Community, the Developer
shall be responsible for payment to the Associétion of his pro
rata share of the expenses of care and mainteﬁance of the Common
Areas in the Community, said pro rata share of those expenses to
be based upon a portion of the total expenses for such care and
maintenance computed by multiplying'such total expenses by a
'ratio,'fﬁe numerator of which shall be the number of Lots owr:
by the developer and the denominator being the total number of
Lots platted (i.e; nine). These fﬁnds so paid into the Association
by the Developef shall be paid into and applied to that po;tion
of the Association's annual budget designated as "Commop Areas
-Mainténance and Expense." »

Section 4. During the’ period 'of time during whi?h the
Developer.is.the owner 6f7any_lots in the Community, the Developer

shall not be responsible for any payment into the portion of the
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Annual Budget designated as "Impréved Lots - Maihtenance and
Expense", the funds for said portion of the Corporation's annual
budget to be derivgd solely from the monthly assessments made
against imprbved Lots as more fully described in Article VI.
ARTICLE IX
SEAL
Section 1. The corpqraﬁe seal of the Corporation (if one is
acquiréd) shall have inscribed thereon the name of the Corporation
arouna the circumference thereof ‘and the Qord "Seal" in the
center thereof. The seal can be used by causing it or a facsimile
thereof to'be impressed, affixed, reproduced or otherwise.
i ARTICLE X |
~ FUNDS _
Section'l. Depository. The funds of the Corporation shall
be deposited in‘a depository or depoéitories to be selected by
‘the Board of Directors of the'Corporation. ' |
Section 2. withdrawai of Funds. The funds of the Corporation
may be withdrawn and disbursed by such officers. as may be designatedA
by the Board ofADirectors.
ARTICLE XI.
AMENDMENT
These by-laws may be amended'by‘the Board of Directors, by
© the afffirmative votes 6f a majority of .the whole Board, at any
- regular or special meeting notice 6f which contains the_proposgd
amendment or a digest thereof,- or at any meeting, regular or

special, - at which all directors are present, with the exception
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that the provisions of Article VII may only be amended by an
affirmative vote of 66-2/3% of'the members of the Association
itself, at a special meeting of the Association called for that

purpose.
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