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SECOND AMENDMENT OF DEDICATION AND DECLARATION OF PROTECTIVE

RESTRICTIONS, COVENANTS, LIMITATIONS, AND EASEMENTS

FOR MAJESTIC WATER VILLAS, SECTION TWO

A VILLAMINIUM RESIDENTIAL SUBDIVISION ADDITION IN

WASHINGTON TOWNSHIP, ALLEN COUNTY, INDIANA

This Second Amendment of the Dedication and Declaration of Protective Restrictions,

Covenants, Limitations, and Easements for Majestic Water Villas, Section Two, a Villaminium

Residential Subdivision Addition in Washington Township, Allen County, Indiana

("Amendment") is made effective as of the 15 day of Febrvary, 2019 ("Effective Date"), by
PERFORMANCE PROPERTY GROUP, LLC, an Indiana limited liability company
("Developer"), in Majestic Water Villas, Section One (the "Subdivision").

RECITALS

A. Developer executed that certain Dedication and Declaration of Protective

Restrictions, Covenants, Limitations, and Easements for Majestic Water Villas, Section Two,

dated July 17, 2015, and recorded on August 4, 2015 as Document Number 2015040411, in the

Office of the Recorder of Allen County, Indiana, and the First Amendment of Said Dedication
and Declaration, dated July 14, 2016, and recorded July 20, 2016 as Document Number
20160383754, in the Office of the Recorder of Allen County, Indiana (the "Covenants").

В. Саpitalized terms not otherwise defined in this Amendment shall have the same

meanings given to them in the Covenants.

C. Article, VIII, Section 29 of the Covenants provides that an amendment to the

Declaration of Covenants must be approved by a vote of not less than sixty-five percent (65%) of

Owners. This Amendment shall be executed by the Developer who owns in excess of sixty-five

percent (65%) of the total Lots, as defined in Article IV, Section 3.

D. Developer is the Owner of Lots 35, 36, 37, and 46.

E. Developer who has signed this Amendment comprises of more than sixty-five

percent (65%) of the Lots in the Subdivision, as defined in Article IV, Section 3.

F. Developer desires to amend the Covenants to amend the payment terms for

Regular Assessments, and to eliminate the prohibition of "Nonowner Occupied Dwelling Units".
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Developer amends the Covenants as follows:
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1. Article V, Section 4 (C) of the Covenants is deleted in part and is replaced in part.

Specifically the following term is deleted:

The Regular Assessment against each Lot, excepting the Lot Owners in Class B, shall be paid in

advance in equal monthly installments commencing on the first day of the first month of each

fiscal year and monthly thereafter through and including the first day of the last month of such

fiscal year and monthly thereafter through and including the first day of the last month of such

fiscal year. Payment of the monthly installments of the Regular Assessments shall be made to

the Board of Directors; provided, however, Lot Owners may elect to pay monthly assessments

semi-annually or annually, in advance. At the election and option of the Board, the Regular

Assessments may be required to be paid by the Lot Owners in advance in equal monthly

instalments rather than quarterly installments. In the event the Regular Assessment for a

particular fiscal year of the Association was initially based upon a temporary budget,

It is replaced with the following terms:

The Regular Assessment against each Lot, excepting the Lot Owners in Class B, shall be paid in
advance in either 1 annual installment, or 2 bi-annual installements commencing on the first day

of the first month of each fiscal year. Payment of the Regular Assessments shall be made to the

Board of Directors, or Developer if the Developer still controls the maintenance of the
Subdivision.

2. Article VIII, Section 1 of the Covenants is deleted in its entirety.

3. Effective Upon Recording. This Second Amendment shall be effective upon its

recordation in the Office of the Recorder of Allen County, Indiana.
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